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a 
(000’s) 
June 30 
1979 1978 
ASSETS 
Current Assets: 
PECOUMESIMOCCINADIO ss o803 24 Sok tes eke hs bon he wk ee $ 28,829 bee 5 Aol 
NSC ISS = Ee ee | 48,627 45,901 
Total Current Assets ................ Dh Ske eee Baie, ae 77,456 TAB3S2 
MERGE RCCCIVADICN a ee ei ok. ka Weta oe 748 463 
Property and Equipment 
(Net of accumulated depreciation 
and depletion) INC Fae ck ok eee AAS PS} 21,380 P 
Cromewiless AMOiZatlON.. ca. 646 ose. 0 ceca cece cbaceas 414 520 | 
$103,831 $ 93,695 } | 
-LIABILITIES AND SHAREHOLDERS’ EQUITY | 
MPC MEMP IANNIS tee oie. tases te ol hase. $ 53,386 $ 45,988 
LAS) 0 RSA BIC] 1h Sal een een er nn ee 14,304 14,868 H 
MGCMCGNMCOMIChAXGS ©. <c. 4 o06 4 a6 016 cs heed en banhar Ne ; 1,254 949 
68,944 61,805 = 
Sl OMOCOTom Ee CUILY LARS fare ack ow Seo has ve Fass 2 Sed et oe 34,887 31,890 | 
$103,831 $ 
CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION f 
(Unaudited) 
(000's) 
For the Six Months Ended June 30 1979 1978 
SOURCE OF FUNDS: 
Neeru Snt@ll lo. ReMOUr ae 6 es Os. ac aa ae a/foe Gs. S$ 858 62.424 
Add (Deduct) Items not Affecting : 
Funds from Operations: 
Depreciation, Depletion and 
PANTO ILIZ UL O (mae meee setts tac en tcht ae oe Dee eo 1,249 27S 
Mefeineosl he OMleMlax CSienniee te lk ietrcn A pene (371) (316) 
Gain on Disposal of Fixed Assets............/)..+:. (150) (159) 
(Te Gita cae © kd I ol 0 eA | 7 (2) 
PLS ONO CLAUONS ee hee Maso, Peate we VAL Ag vil Bienes 1,588 2,922 
NGTESIRECCIN Gl Cine ate oe cise yas oeatGeauae care as caer een ees 5s 10 
Piocecdstm Disposalol FIXe€d ASSCTS -o.-. oa ns yk waite 4. _ sey 246 
3,493 oie es) 
APPLICATION OF FUNDS: 
ep date Ws reg ee» RN a Sener ee ey 2a 3,298 2,283 
Purenase of Prefterence:Shares.. 2.0050. 06 6. eee chee es 18 6 
BIG! Chic SU tre eta et ets Seis ovate snia.ehe.2) Preset 661 418 
Bonaire COLE iin pee ek ti 8 lero ee lea eee ears Poot : fe) 11 
Acquisition of Minority Interest 
PS OSICNAT YS CMID ANY pote rewound scene mass Peso + ota 25s 
3,986 2,993 a 
Increase (Decrease) in Working Capital...............,.0.5. (493) 185 
Working Capital at Beginning of Period...............}..... 24,563 2a Loo 


Wong Gapltalat End OF PENOG .. 0 nena swede Moo. $24,070 $25,344 
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TO THE SHAREHOLDERS: CONSOLIDATED STATEMENT OF EARNINGS 
(Unaudited) 


(000's) 
Oe od Three Months Six Months Twelve Months 
For the first six months of 1979, Revelstoke’s sales Ended Ended Ended 
were $81,480,000 compared with $74,874,000 for the June 30 June 30 June 30 


Same period last year. Earnings for the six months 
ended June 30, 1979 were $853,000 compared with 
$2,124,000 for the first two quarters of 1978. During 1979 1978 1979 1978 1979 1978 
the second quarter of this year, sales increased 

$5,688,000 and earnings declined $671,000 in relation 
to the second quarter of 1978. 


Sdaleses etal DIVisiOni sarc enees $38,106 $34,971 $59,483 $55,194 $135,281 $118,322 

; - Concrete Division......... 10,615 9,099 14,499 12,671 36,013 29,703 

The second quarter’s results were affected by =Pumber Division’ 220... 5,748 4,711 7,498 7,009 13,590 13,338 
unusually adverse weather in a number of major Total “54.469 48781 481.480 74874 184,884 161,363 


markets as well as poor crop conditions in the 
southern part of most of the prairies. In addition, the 
Company experienced costly strikes in both its Calgary 
and Edmonton concrete plants during the second 


n 
quarter. Consequently, earnings declined in both the een TALS 


Retail and Concrete Divisions in the first six months of Cost of Sales, Selling, General 
fog onmared oiihilast year and Administration .......... 49,986 43,688 76,385 68,401 171,413 146,557 
Depreciation, Depletion and 
Ai OltIZ alll © leew eee 627 627 1,249 W2Us BATE 2,342 


Sales to date in the third quarter are recording a 


t 
strong recovery and management is reasonably i org Term: 
confident that Revelstoke will still be able to achieve 1979 $410: $819: $1,661 
an improvement in earnings for the full year in 1978 $429: $849: $1,701) 1,499 1,046 2.720 1,962 4.891 4.150 
comparison with 1978. In August the Company 52.112 45,361 “80,354 71,638 178,775 153,049 
completed the acquisition of an existing store in ean 
Drayton Valley, Alberta. This brings the number of 
Alberta stores to 57 out of a total of 107 stores 9 357 3.420 1126 3.236 6.109 8.314 
operating across Western Canada. : : , 
At a Board Meeting on August 16, the Directors , 
declared a semi-annual common share dividend of Ue OMB SesetOF ARUN GS IE a: is a en 189 22th eh 
$.15 per share payable on October 1, 1979 which will i caer ane aes ee See Bree 8,835 
bring the total common share dividend paid during the pee Le, ce a Ds Fae ee SS ee eee 3,965 
arnings before Minority 
pein eee CeUsha te, Intevest.)... Se ksngien eee 1,440 OA 853 224 3,843 5,270 
MIONUEY IN OLE tye wren eter reevee cue - - - : : 13 
Net Earnings for the Period........ $1,440 §$ 2,111 SaeeoG $°2,1249 $9 3/8435 Gao con 
<4 a ae Earmings: Ret Shatecnameme teaser 5. 0.35. $052 $0.20  $:40:52059 09cm 
Ss ee ee ee eee 
STEELE CURRY Weighted Average Number of Common 


August 16, 1979 President Shares Outstanding (O00’s) ... 4,024 3,971 4,024 3,971 4,010 3,952 


